[image: image1.png]


DOWNTIME PROPOSAL 
Forming part of the Proposal for Motor Vehicle insurance for the Motor Vehicle policy covering these same vehicles, in the name of:
Insert here the NAME OF PROPOSED INSURED including Trading Name/s & any Subsidiary Companies:

     

Provided You answer all these questions and provide/ have provided all required details on the Motor Vehicle Proposal and the proposed insurance is acceptable to Transcorp, We will issue cover as an extension of the Motor Vehicle policy
for the same Period of Insurance and in the same Insured Name as the Motor Vehicle policy.


PART 1: 

	1. Do You have a current Transcorp Motor Vehicle policy covering the vehicles You are insuring for Downtime?Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 


	2.   If ‘Yes’ to 1 above, advise the Policy number/s or Cover Note number/s:      

	3. If ‘No’ to 1 above, are You insuring the vehicles with Transcorp simultaneously with this Downtime cover?     Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
  

	4. Excess Period:   7 days  FORMCHECKBOX 
  or,  14 days  FORMCHECKBOX 
   (The premium is less if you take a 14 day Excess Period)

	5. Indemnity Period:   1 month  FORMCHECKBOX 
    2 months  FORMCHECKBOX 
    3 months  FORMCHECKBOX 
    4 months  FORMCHECKBOX 
  (maximum is 4 months)

	6. Vehicles being insured for Downtime insurance: 

	
	Year 
	Make and Model
	Identification Number
	Sum Insured

Per Month

	1
	     
	     
	     
	$     

	2
	     
	     
	     
	$     

	3
	     
	     
	     
	$     

	4
	     
	     
	     
	$     

	5
	     
	     
	     
	$     

	6
	     
	     
	     
	$     

	7
	     
	     
	     
	$     

	8
	     
	     
	     
	$     

	9
	     
	     
	     
	$     

	10
	     
	     
	     
	$     

	Total Sum Insured
	$     




PART 2: EXCEPTIONAL CIRCUMSTANCES AND DUTY OF DISCLOSURE

10. Other than the questions asked above, are there any exceptional circumstances that You know or which a reasonable person in the circumstances could be expected to know, that are matters relevant to Our decision whether to insure You and on what terms? Yes  FORMCHECKBOX 
 No  FORMCHECKBOX 
 If Yes, give details:     

 PART 3: DECLARATION

I confirm on my own behalf and on behalf of all other insured persons that I have been provided with the policy wording in written or electronic form, or that it has been made available to Me/Us in a way agreed to with my Agent, and that I have read and understood all my legal obligations and rights in regard to insurance placement when completing the Proposal for Motor Vehicle Insurance that accompanies this Proposal for Downtime insurance.

I/We jointly and/or severally declare that the answers and information given in this Proposal are true and correct in all respects.

I/We jointly and/or severally declare that I/We understand that no insurance is in force until such time as the insurer has confirmed acceptance of the proposed insurance and until then I/We are under a continuing obligation to immediately inform Transcorp of any change in the particulars or statements contained in this Proposal or accompanying documents.
I/We jointly and/or severally agree that this Proposal and Declaration shall be the basis of the contract between Me/Us and the Insurer and be incorporated therein. Where answers are not in My/Our handwriting they have been checked jointly and/or severally by Me/Us and are certified as correct. If more than one Proposer, all must sign. 
Proposer’s Signature…………………………………………………………… …………Date      /        /20       ……….am/pm
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